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Gold - Silver

Both Gold & Silver remained at strong levels over the past few months and failed to de-
cline in value as predicted by many experts. The summer doldrums failed to take hold
mainly because of concerns over the dollar. The dollar has stayed below the 80 level
which caused summer seasonality factors, which usually lead to price softening, not to
occur. Based upon current global and national economic concerns, we expect the fol-
lowing for the US dollar, gold & silver this fall:

e Gold to exceed $1,200/ OZ. by 12/31/09

e Silver to approach $20 before the end of the year

e Temporary price corrections very likely but long-term uptrend to continue
e US Dollar to continue to weaken further

e US dollar to move toward 1.50.1.60 versus euro

Educational Webinars

In addition to the 30 minute Madison Precious Metals Webinar “Understanding the Pre-
cious Metals Markets” on our Website, Madison offers shorter (5 to 10 minutes each)
webinars that can be emailed to you! Please use the “Contact us” Section of the Madi-
son Precious Metals Website to request any or all of the following:

e Understanding Leverage — how leverage can increase your profit potential 4 fold!

e Gold Basics — discussion of Gold’s key characteristics that make it so valuable

e Numismatic Coins — what’s the value?

e ETF’s —the whole truth about Gold & Silver ETF’s

e Economic Summary — Why precious metals NOW!

e Precious Metal IRA Accounts

Focus on Physicals is published by Madison Precious Metals, Inc., 13817 Village Mill Drive, Suite
101, Midlothian, VA 23114.

The information contained herein is subject to change without notice and has been obtained
from sources believed to be reliable.

The information, opinions, comments and analyses depicted herein are not guaranteed as to
their accuracy and completeness.

Past performance is not necessarily indicative of future results.

Those using this material for trading purposes are responsible for their own actions. The infor-
mation provided herein is not to be construed as an offer to sell or a solicitation to buy any physical
commodity referred to herein or any security.

The purchase of physical commodities is speculative and should be engaged in by clients who
can comfortably afford to lose part or all of their investment. No claim is made that recommenda-
tions will be profitable or that they will not result in a loss. Views of independent dealers may differ
from the opinions and information in these written materials.
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